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Eastern Ontario Seniors Have Longest Nursing Home Wait Time

2nd Quarter,
July, 2011.

Eastern Ontario seniors still wait the longest of any in the province to be admitted to a nursing home, but that delay
has been cut slightly over the past year.

FEATURED PROPERTY

Compared with the rest of the province, this region has the longest median wait for a nursing-home bed at 209
days, according to a report released Thursday on the state of Ontario's health-care system.

Rideau Gardens - Ottawa

That means half of the 3,058 seniors on the list for one of the region's 7,800 long-term care beds wait nearly seven
months, while the other half wait even longer.
The delay is a slight improvement from the 237 days reported last year, but it's worse than the 169 days
documented in 2008...Read More

Properties Available

Retirement Home Projects

Area

Size

Status

Central , Ontario

55+ Units

Available

Ottawa, Ontario.

175+ Units

Available

Central, Ontario.

200+ Units

Available

Ottawa, Ontario

60+ Beds

Conditionally Sold

Newmarket, Ontario.

90+ Units

Conditionally Sold

Newmarket, Ontario.

36+ Units

Sold

Ottawa, Ontario.

70+ Beds

Sold

Windsor, Ontario.

90+ Beds

Sold

After having lightweight steel framing installed in
three of its residences, the development arm of
retirement home operator Diversicare Canada is
convinced of its benefits as a cost-effective construction delivery system.

“Aging In Place”
Carol Goar writes about the failure of the long-term
care system to allow seniors to “age in place” — that
is enabling persons living in retirement homes or
other private pay accommodation to be given priority
for admission to the associated long-term care
homes when they required that level of care. While
we agree that the system is not perfect, we cannot
agree with her conclusions. While “aging in place”
may work for some, it does not work for all…
Read More
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RECENT TRANSACTIONS
Cumberland Lodge - Ottawa

“We saved about 30 days in construction time and
maybe 10 per cent in costs” says Domenic Gesualdi,
president of DCMS Realty, referring to the recently
completed seven-storey, 150-unit Roxborough
Retirement Residence on Davis Drive in Newmarket,
Ontario.
Construction started in spring 2009 and by early
December 2010, the first residents were moving in,
says Gesualdi, who credits the fast timetable, in
large part, to the light framing system. The first two
common floors were built of concrete slabs because
of their different configurations and uses.
But as the five residential floors have an identical
layout, they were built with cold-formed lightweight
steel framing as the primary structural load-bearing
wall and floor components. It took about two weeks
to install each floor, he says.
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Clocktower - Newmarket
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“At the same time the building has the look and feel
of concrete,” he said...Read More

Spreads over GOCB

Interest Rates

CMHC Multi-Family

0.75% - 1.00%

3.07% - 3.32%

Conventional Multi-Family

1.80% - 2.25%

4.12% - 4.57%

Retail, Office, Industrial

1.85% - 2.35%

4.17% - 4.67%

The above interest rates are current as of July 5, 2011 and are based on general
conditions in the commercial mortgage market for good quality commercial property.
These
rates are indicative only and should not be taken as an offer of mortgage financing.
Rates are applicable to mortgages in excess of $1.0 Million.
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